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Item 8.01. Other Events.

On July 19, 2023, Agrify Corporation (the “Company”) received a notice from The Nasdaq Stock Market LLC (“Nasdaq”) indicating that the Company
has regained compliance with the minimum bid price requirement under Nasdaq Listing Rule 5550(a)(2).

As previously reported, the Company received notices from Nasdaq on April 24, 2023 and on May 17, 2023 relating to the Company’s non-compliance
with Nasdaq Listing Rule 5250(c)(1) as a result of the Company’s failure to timely file its Annual Report on Form 10-K for the fiscal year ended December
31, 2022 and its Quarterly Report on Form 10-Q for the quarter ended March 31, 2023, respectively. There can be no assurance that the Company will be
able to regain compliance with Nasdaq Listing Rule 5250(c)(1) within the prescribed timelines or that the Company will otherwise remain in compliance
with the other listing standards of Nasdagq.
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