
Agrify Announces March 2021 Conference Participation

March 12, 2021

BURLINGTON, Mass., March 12, 2021 (GLOBE NEWSWIRE) -- Agrify Corporation (NasdaqCM:AGFY) (“Agrify” or the “Company”), a developer of
highly  advanced and proprietary  precision hardware and software grow solutions for  the indoor  agriculture  marketplace,  today announced that
Raymond Chang, Chief Executive Officer of Agrify, will participate at two upcoming conferences:

Roth Capital Partners 33rd Annual Conference will take place on March 15-17. Mr. Chang will participate on the Cannabis
– Technology Platforms panel, which will discuss leading technologies in the cannabis industry on March 15 at 4PM ET. To
access the panel, please click here.

M Vest LLC and Maxim Group LLC Inaugural Emerging Growth Virtual Conference will take place on March 17-19. Mr.
Chang will participate in a fireside chat discussing the cannabis industry and opportunities in the broader indoor agriculture
marketplace with Anthony Vendetti, Executive Managing Director, Equity Research at Maxim Group, on March 18 at 1PM
ET. For more information and details on how to access the conference, please click here.

About Agrify (NasdaqCM:AGFY)

We are a developer of  premium grow solutions for  the indoor agriculture marketplace.  We use data,  science,  and technology to empower our
customers to be more efficient, more productive, and more intelligent about how they run their businesses. Our highly advanced and proprietary
hardware and software solutions have been designed to help our customers achieve the highest quality, consistency, and yield, all at the lowest
possible cost. For more information, please visit our website at www.agrify.com.

Forward-Looking Statements

This press release contains forward-looking statements that are made pursuant to the safe harbor provisions within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Forward-looking statements are based on
management’s current expectations and are subject to risks and uncertainties that may cause actual results or events to differ materially from those
projected. These risks and uncertainties, many of which are beyond our control, include: risks relating to our growth strategy; our ability to obtain,
perform under and maintain financing and strategic agreements and relationships; risks relating to the results of development activities; our ability to
attract, integrate and retain key personnel; our need for additional funds; intellectual property matters; competition; as well as other risks described in
the section entitled “Risk Factors” in the prospectus from our initial public offering, which can be obtained on the SEC website at www.sec.gov.
Readers are cautioned not to place undue reliance on the forward-looking statements, which speak only as of the date on which they are made and
reflect management’s current estimates, projections, expectations, and beliefs. We expressly disclaim any obligation or undertaking to release publicly
any updates or revisions to any forward-looking statements contained herein to reflect any change in our expectations or any changes in events,
conditions, or circumstances on which any such statement is based, except as required by law.
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