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Important Notices and Disclaimers
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This presentation contains forward-looking statements
within the meaning of Section 27A of the Securities Act
of 1933, as amended, or the Securities Act, and Section
2IE of the Securities Exchange Act of 1934, or the
Exchange Act. All statements other than statements of
historical facts contained in this presentation, including
statements regarding our strategy, future operations,
future financial position, future revenue, projected
costs, prospects, plans, objectives of management and
expected market growth are forward-looking
statements. These statements involve known and
unknown risks, uncertainties and other important
factors that may cause our actual results,
performance or achievements to be materially
different from any future results, performance or
achievements expressed or implied by the forward-
looking statements.

"o "o "o

The words “anticipate,
ueXpeCt,II uy

could,” “"estimate,”
intend,” “may,” “plan,” “potential,” “predict,”
“project,” “should,” “target,” “will,” “would” and similar
expressions are intended to identify forward-looking
statements, although not all  forward-looking
statements contain these identifying words. These
forward-looking statements are only predictions and
we may not actually achieve the plans, intentions or
expectations

disclosed in our forward-looking statements, so you
should not place undue reliance on our forward-
looking statements. Actual results or events could differ
materially from the plans, intentions and expectations

believe,

"o

disclosed in the forward-looking statements we make.
We have based these forward-looking statements
largely on our current expectations and projections
about future events and trends that we believe may
affect

our business, financial condition and operating results.
These and other risks and uncertainties are described
more fully in the section titled “Risk Factors” in our
Annual Report on Form 10-K for the fiscal year ended
December 31, 2020 filed with the Securities and
Exchange Commission ("SEC”). You may access these
documents for free by visiting EDGAR on the SEC
website at  http://www.sec.gov.  Forward-looking
statements contained in this presentation are made as
of this date, and we undertake no duty to update such
information except as required under applicable law.

The forward-looking statements included in this
presentation represent our views as of the date of this
presentation. We anticipate that subsequent events
and developments will cause our views to change.
However, while we may elect to update these forward-
looking statements at some point in the future, we
have no current intention of doing so except to the
extent required by applicable law. You should,
therefore,

not rely on these forward-looking statements as
representing our views as of any date subsequent to
the date of this presentation.

This presentation contains estimates made, and other
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statistical data published, by independent parties and
by us relating to market size and growth and other
data about our industry. We obtained the industry and
market data in this presentation from our own
research as well as from industry and general
publications, surveys and studies conducted by third
parties. This data involves a number of assumptions
and limitations and contains projections and estimates
of the future performance of the industries in which we
operate that are subject to a high degree of
uncertainty. We caution you not to give undue weight
to such projections,

assumptions and estimates.

Non-GAAP Financial Measures

This presentation presents EBITDA and Adjusted EBITDA,
consisting of income before income taxes plus depreciation
and amortization, and interest expense. These financial
measures are not computed in accordance with U.S. generally
aocepted accounting  principles  (“GAAP”) and are shown
because the Company believes these figures provide useful
information to management and investors regarding certain
financial and business trends relating to the Company’s
financial condition and operating results. The Company’s
adlculation of EBITDA and Adjusted EBITDA may differ from
methods used by other companies.
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Q3 Financial Results Y AGRIFY

Record Quarterly Revenue $15.8 Million

Record Bookings $32.2 Million

460% $118M

Annual Revenue QoQ Revenue Total Backlog
Growth Growth
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Q3 Highlights
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Signed TTK Partnership Agreement with True House
Cannabis

Multi-Year R&D With Curaleaf

Expanded Engagement with WhiteCloud

Obtained Hemp License and Opened New State-Of-
The-Art Showroom and Research Center

Agrify Corporation | www.agrify.com | Confidential & Proprietary/Not for Redistribution




I Customer Success,
Horticulture and R&D
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VFU Yields: Sizable Improvement AGRIFY

Yield HIGHEST YIELD PER SQUARE FOOT
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99.0
100.0

80.0

58.3

60.0

40.0

GRAMS PER 5Q. FT.

20.0

0.0
Jan - April May - July Aug - Oct
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VFU Produced Flower Consistency AGRIFY

NTHC CANNABINOID CONSISTENCY

Strain: AUG, SEPT, OCT

Notorious THC

N
o

19.68 20.16 20.27 20.34 20.62

0 ‘ | | | |
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e e N
o U o

Ul

8 Agrify Corporation | www.agrify.com | Confidential & Proprietary/Not for Redistribution



Vertical Farming Unit (VFU) AGRIFY’

Version 3.7 Upgrades

- Best-in-class spectrum adjustable lights,
NSF-certified, 3.0 micro-moles per Joule

« Camera with visual Al
 Heat sanitation mode
« Soil and moisture sensor

* RFID automated harvest data capture
system
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Total Revenue 15,751
Gross Profit (loss) (380)
Gross Margin (2.4%)
Total Operating 9,422
Expenses
Selling, general and
administrative 8,595
expenses
Research & 827
Development
Net | ttributable t
e 'ossa ribu .ab eto (9,758)
Agrify Corporation
Adjusted EBITDA (5,563)

2,813

(199)

(7.0%)

2,386

1,937

449

(2,705)

(2,104)

34,584

(393)

(11%)

21,333

18,850

2,483

(19,204)

(14,276)

7,734

860

M.1%

9,332

6,940

2,392

(8,562)

(5,577)

1
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Revenue (USD $M)

i
ol

Quarterly Revenue Growth

$15

$10

$0

$2.8

Q3 2020

$1.8

Q2 2021

$15.8

Q3 2021

Revenue (USD $M)

$60

$50

$40

$30

$20

$10

$0

Annual Revenue Growth

Forecasted Revenue

for FY 2021
$34.6
$12.0
FY 2020 FY 2021*

*Estimated
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Q4 Highlights AGRIFY'

Acquisition of Precision Extraction Solutions and
Cascade Sciences

First Deal in Arizona Announced with Olive El Mirage

TTK Partnership Agreement Signed with Kief USA

New VFU Enhancements Unveiled at MJBizCon

Mack Molding Online for Scale-Up Manufacturing
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2021 Outlook W7 AGRIFY

Bookings and Revenue Expected

to Hit New Record Highs in Q4 2021

$26M- $60M-

Expected Bookings Expected Revenue Increased Guidance
in Q4 2021 in Q4 2021 from $48M-$50M
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